
 

 

DIRECTOR’S REPORT 
 
To the Members, 
 
Your directors have pleasure in submitting their Annual Report of the Company together with the 
Audited Statements of Accounts for the year ended 31st March 2022. 
 
1. FINANCIAL SUMMARY                 Amount in ₹ 

 

Particulars 2021-2022 2020-2021 

Revenue from operations 32,10,87,542 2,82,57,729 

Other Income 15,96,946 2,29,791 

Revenue from Operations (Net) 32,26,84,488 2,84,87,520 

Less: Expenses 28,70,15,441 2,80,80,083 

Profit before tax 3,56,69,047 4,07,437 

Less: Tax Expenses 95,17,489 0 

Profit for the year 2,61,51,559 4,07,437 

 
2. DIVIDEND 
 
During Fiscal Year under review, Board has not declared any Dividend. 
 
3. CAPITAL AND RESERVES 
 
Your Company’s Authorized Share Capital increased from Rs. 2 Lacs to Rs. 5 Crores during the 
year under review. 
 
Your Company’s Paid up Share Capital remained unchanged to Rs. 1 Lakh. 
 
Board has transferred Rs. 2,61,51,559 to reserves. 
 
4. DEPOSITS 
 
The Company has neither accepted nor renewed any deposits during the year under review. 
 
5. STATUTORY AUDITORS 
 
M/s. Piyush Kothari and Associates, Chartered Accountants (Membership No: 140711W) was 
appointed as Statutory Auditors w. e. f. 22nd July, 2022. M/s AMB & Co. has resigned due to pre 
occupation in other assignment on 06th July, 2022. 
 
6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 
 
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. 
There was no foreign exchange inflow or Outflow during the year under review. 
 



 

 

7. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW 
 
During the Financial Year 2021-2022, the Board of Directors of the Company has duly met 4 
times on 01/04/2021, 28/07/2021, 23/11/2021 & 16/02/2022. Details of attendances are as under: 
 

SR. 
NO. 

NAME OF THE DIRECTOR 
 

NO. OF BOARD MEETINGS 

HELD ATTENDED 

1 Quaim Mohammad Syed 4 4 

2 Padma Mishra 4 4 

 
8. DIRECTORS 
 
There was no Director who was appointed/ceased/re-elected/reappointed during the year under 
review. Company is not mandatorily required to appoint any whole time Key Management 
Personnel (KMP). 
 
9. DECLARATION OF INDEPENDENT DIRECTORS 
 
The provisions of Section 149 for appointment of Independent Directors do not apply to the 
company. 
 
10. SHARES 
 
During the year under review, the company has undertaken following transactions: 
 

Increase in 
Share Capital 

Buy Back of 
Securities 

Sweat Equity Bonus Shares Employees 
Stock Option 
Plan 

From Rs. 2 Lac 
to Rs. 5 Cr. 

Nil Nil Nil Nil 

 
11. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR 
TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 
 
No material changes and commitments affecting the financial position of the Company occurred 
between the end of the financial year to which these financial statements relate on the date of this 
report. 
 
12. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY OF THE COMPANY 
 
The Company does not have any Risk Management Policy as the elements of risk threatening 
the Company’s existence are very minimal. 
 
13. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 
 



 

 

The Company does not cross the threshold limit provided under Section 135 of the Companies 
Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014 relating 
to Corporate Social Responsibility, hence CSR is not applicable to the Company. 
 
14. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION 
FUND 
 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no 
dividend declared and paid last year. 
 
15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 
186 OF THE COMPANIES ACT, 2013 
 
There were no loans, guarantees or investments made by the Company under Section 186 of the 
Companies Act, 2013 during the year under review and hence the said provision is not applicable. 
 
16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIES 
 
There were no contract or arrangements made with related parties as defined under Section 188 
of the Companies Act, 2013 during the year under review. 
 
17. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE 
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING 
COMPANY SECRETARY IN THEIR REPORTS 
 
There are no qualifications, reservations or adverse remarks made by the Auditors in their report. 
The provisions relating to submission of Secretarial Audit Report is not applicable to the 
Company. 
 
18. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 
REMUNERATION AND DISCHARGE OF THEIR DUTIES 
 
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 
Committee are not applicable to the Company. 
 
19. DIRECTORS RESPONSIBILITY STATEMENT 
 
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 
submits its responsibility Statement: 
 
(a) in the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 
 
(b) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and of the profit and loss of the 
company for that period; 
 



 

 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 
 
(d) the directors had prepared the annual accounts on a going concern basis; 
 
(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 
pertaining to laying down internal financial controls is not applicable to the Company; and 
 
(f) the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 
 
20. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 
 
There were no Joint venture or Associate Company during the year under review.  
 
In respect of 03 No.s of Subsidiaries pursuant to sub-section 129(3) read with Rule 5 of the of 
Companies (Accounts) Rules,2014), the statement containing the salient feature of the financial 
statement of subsidiary company is furnished as under: 
 

Sr. 
No. 

Name of the Company CIN/FCRN Holding / Joint 
Venture / Associate / 
Subsidiary 

% of 
Shares 
Held 

1 Copo Digital Services (India) 
Private Limited 

U74999MH2018PTC308641 Subsidiary 99.00 

2 Digiglobe Advertising 
Private Limited 

U74300MH2019PTC332811 Subsidiary 99.50 

3 Worldwide Exhibitions 
Agency Asia Limited, Hong 
Kong 

2842815 Subsidiary 51.00 

 
21. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL 
MECHANISM 
 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company. 
 
22. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL 
STATEMENTS 
 
The Company has in place adequate internal financial controls with reference to financial 
statements. During the year under review, such controls were tested and no reportable material 
weakness in the design or operation were observed. 
 
23. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, 
COURTS AND TRIBUNALS 
 



 

 

No significant and material order has been passed by the regulators, courts, tribunals impacting 
the going concern status and Company’s operations in future. 
 
 
24. PARTICULARS OF EMPLOYEES  
 
There were no employees which require reporting. 
 
25. COMPLAINCE OF SECRETARIAL STANDARDS  
 
The Board confirms that it has complied with the Secretarial Standards issued by Institute of 
Company Secretaries of India to the extent applicable to the Company. 
 
26. OTHER DETAILS 
 
There has been no change in the business of the Company.  
 
There were no other major events during the year under review. 
 
27. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT 2013  
 
The Company has in place prevention of Sexual Harassment Policy in line with the requirements 
of the Sexual Harassment of women at the workplace (Prevention, Prohibition and Redressal) 
Act,2013. 
 
During the Financial Year, 2021-22 were No complaints related to sexual harassment in the 
company. 
 
28. ACKNOWLEDGEMENTS 
 
Your directors place on records their sincere thanks to bankers, business associates, consultants, 
and various Government Authorities for their continued support extended to your Companies 
activities during the year under review. Your directors also acknowledge gratefully the 
shareholders for their support and confidence reposed on your Company. 
 
FOR AND ON BEHALF OF 
 
For Exhicon Events Media Solutions Private Limited 

  

Quaim Mohammed Syed Padma mishra 
Director Director 
DIN: 03163591 
DATE: 20TH NOVEMBER 2022 
PLACE: MUMBAI 

DIN: 07668700 
DATE: 20TH NOVEMBER 2022 
PLACE: MUMBAI 



 

 

Form AOC-1 

[Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of the Companies 

(Accounts) Rules, 2014] 

Statement containing salient features of the financial statement of 

SUBSIDIARY COMPANY  

Part “A”: Subsidiaries 

Sr. No. Particulars Details/Amount (in 

Rs.) 

Details/Amount (in Rs.) 

1.  Name of the subsidiary Copo Digital 

Services (India) 

Private Limited 

Digiglobe 

Advertising Private 

Limited 

2.  Reporting period for the subsidiary 

concerned, if different from the holding 

company’s reporting period 

-  -  

3.  Reporting currency and Exchange rate as on the 

last date of the relevant Financial year in the case 

of  foreign subsidiaries 

- - 

4.  Share Capital 1,00,000 2,00,000 

5.  Reserves & Surplus 2,38,90,900 2,16,71,141 

6.  Total Liabilities 5,62,12,718 4,46,90,164 

7.  Total Assets 5,63,12,718 4,48,90,164 

8.  Investments 2,51,000 3,25,000 

9.  Turnover 6,36,56,120 7,87,67,120 

10.  Profit/(Loss) before taxation 1,02,39,504 1,23,62,350 

11.  Provision for taxation  -  -  

12.  Profit /(Loss) after taxation  76,79,628 92,71,763 

13.  Proposed Dividend -  -  

14.  % of shareholding 99 99.5 

 

NOTE: The following information shall be furnished at the end of the statement:  

 

1. Names of subsidiaries which are yet to commence operations: NIL 

2. Names of subsidiaries which have been liquidated or sold during the year: NIL 

 

 



 

 

 

 

Part “B”: Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and 

Joint Ventures 

 

Sr. No. Particulars  Details/ 

Amount (in Rs.) 

 Name of associates/Joint Ventures  

 

 

 

 

 

NIL 

1.    Latest audited Balance Sheet Date 

2.  Shares of Associate/Joint Ventures held by the company on the year end 

3.  Number 

4.  Amount of Investment in Associates/Joint Venture 

5.  Extend of Holding% 

6.   Description of how there is significant influence 

7.  Reason why the associate/joint venture is not consolidated 

8.  Net worth attributable to shareholding as per latest audited Balance  

Sheet 

9.   Profit/Loss for the year 

 (i)  Considered in Consolidation 

 (ii)  Not Considered in Consolidation 

 

 

1. Names of associates or joint ventures which are yet to commence operations: N.A. 

2. Names of associates or joint ventures which have been liquidated or sold during the year: N.A. 

 

For Exhicon Events Media Solutions Private Limited 

  

Quaim Mohammed Syed Padma mishra 
Director Director 
DIN: 03163591 
DATE: 20TH NOVEMBER 2022 
PLACE: MUMBAI 

DIN: 07668700 
DATE: 20TH NOVEMBER 2022 
PLACE: MUMBAI 

 










































